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How Your Taxes Work
Florida Q




How Your Taxes Woxk North Carolina  Q

This is how NC's



How Your Taxes Work Florida Q

Assessed Homestead Exemption

Value =~ and/or Cap = Taxable Value X  MillRate = Tax Bill

This is how FLs
system works!
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*Mill levy: $1 per $1000 of assessed value

Assessed
Value

$100K

$100K

Homestead Taxable

=~ Exemption = Value X Mill Rate* =  Tax Bill
— $0 = $100K X 8.3174 = $832
— $50K = $50K X 8.3174 = $416

Only $25K is
removed in the
school district!

Us

Source: Walton County, FL ACFR (2023)



How Your Taxes Work

Florida

Annual Increase

Value Cap

51 Commercial*  $100K 10%

3% or CPI

(whichever is lower)

¥

< Residential
' Homestead $100K

0.08
=== Consumer Price Index (CPI) ~== Save Our Homes Cap
0.06
S
O 0.04 3%
0
o S N )\ o
002 \ - 3%
0

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018

*Includes non-primary residential and apartments

2020

2022 2024

Source: usinflationca

Prices can
increase faster than
property taxes!



https://www.usinflationcalculator.com/inflation/consumer-price-index-and-annual-percent-changes-from-1913-to-2008/
https://waltonpa.com/exemptions/save-our-homes/
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Agricultural Classification

Agricultural Assessment Agricultural Agricultural New Assessed
Land Value Subtotal Land (Acres) Rate Value

i x (-

Total Market Value

0
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Land + Building

\" Last Year's Last Year's Agricultural

Assessment |f >

Subtotal

alue Value icult Taxable Value
- T Increases

Savings for owner? NO
\Y Last Year’s
hﬂ New Assessed Value

if< o then

Taxable Value
Decreases

Savings for owner? YES!
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Source: floridarevenue.com



https://floridarevenue.com/taxes/Documents/flFarmTeamCardFAQs.pdf
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2023 Governmental Funds
Walton County, FL

: Debt Service
Licenses & Permits P"Ope applng 1%
4% rty TaX93.
. Physical Environment
Charges for Services <o,
5% —— 6
. . Human Services/Culture/Recreation
Miscellaneous | ) £
8% : : (@
Transportation
7%
Property Taxes
Intergovernmental 36%
13%

\\ Sales/Other Taxgs
A 14%
\\
\\\

Revenues: $310M

Economic Development

13%

General Government

18%

Public Safety
29%

Expenditures: $259M

Source: Walton County, FL ACFR (2023)



712023 Governmental Funds
Walton County, FL
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Revenues

Property Tax

Tourist Tax (Accommodation)

Intergovernmental

Miscellaneous

Licenses & Permits

Sales/Other Tax |
[
I

Charges for Services

$310M

Funds

Fines & Forfeitures

General

Tourist Development

Transportation,
Solid Waste,
Other

Expenditures

Public Safety

General Government

I Economic Development

Capital Outlay

| Transportation

| Human Services/Culture/Recreation

| Physical Environment

m Debt Service

$259M

Source: Walton County, FL ACFR (2023)
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2023 Governmental Funds
Walton County, FL

Funds

Fines & Forfeitures

General

Tourist Development

Transportation,
Solid Waste,
Other

Expenditures

Public Safety &/51V

General Government 5481V

I Economic Development $331V

_A

Capital Outlay 5521V

| Transportation 5171V

| Human Services/Culture/Recreation &5V

| Physical Environment $151V

m Debt Service %41V

$259M

Funded by the Tourist
Development Tax

Admin & Sales
14%

rastructure

Source: Walton County, FL ACFR (2023), visitsouthwalton.com



https://www.visitsouthwalton.com/userfiles/2022_annual_report_9pg.pdf
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Case Study: Economic MRI®

Walton County,
Florida
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Total Market Value
Walton County, FL

Total Market
Value ($)

I > 75.000,000

I 50.000,001 - 75,000,000
B 30,000,001 - 50,000,000
] 20,000,001 - 30,000,000
10,000,001 - 20,000,000
7,500,001 - 10,000,000
1,000,001 - 7,500,000
750,001 - 1,000,000
500,001 - 750,000
| 100,001 - 500,000

B 10,001 - 100,000
B < 10,000
B o

ALABAMA
-

a
Paxton o
3
&
)
®
(S
)
<
DeFuniak Springs
>,
£
=)
0
-
5
O
e,
T Eglin
O Air Force Base
Freeport : Lafayette Creek
Wildlife Mgmt Area '
cHOCTAW
GULF OF MEXICO

Source: Walton County Assessor (2023)



Market Value Per Acre
Walton County, FL

Market Value
Per Acre (%)

I > 75.000,000

I 50.000,001 - 75,000,000
B 30,000,001 - 50,000,000
" 20,000,001 - 30,000,000
10,000,001 - 20,000,000
7,500,001 - 10,000,000
1,000,001 - 7,500,000
750,001 - 1,000,000
500,001 - 750,000
| 100,001 - 500,000

B 10,001 - 100,000
B < 10,000
B o

ALABAMA

-
Paxton o
3
a
O
O
C
)
<
DeFuniak Springs
>
=
=)
O
O
o
@)
O
E Eglin
O Air Force Base
Freeport Lafayette Creek
Wildlife Mgmt Area
cHOCTA
)
< E- .,.-:-f: ¥
GULF OF MEXICO

Seaside /

Source: Walton County Assessor (2023)
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Market Value Per Acre
Walton County, FL

Market Value
Per Acre (%)

I > 75.000,000

I 50.000,001 - 75,000,000
B 30,000,001 - 50,000,000
] 20,000,001 - 30,000,000
10,000,001 - 20,000,000
7,500,001 - 10,000,000
1,000,001 - 7,500,000
750,001 - 1,000,000
500,001 - 750,000
| 100,001 - 500,000

B 10,001 - 100,000
B < 10,000
B o

Miramar Beach

Santa Rosa Beach

Seaside

Alys Beach

Rosemary Beach

Paxton

Freeport

Source: Walton County Assessor (2023)
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Land Value Per Acre
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Land Value
Per Acre (%)

B > 45,000

40,001 -
- 40,000
- 35,000
- 30,000
- 25,000
15,000 -

35,001
30,001
25,001
20,001

45,000

20,000

=

fi

N

esrl

Source: Cheyenne, WY









Land Value Per Acre
Walton County, FL

$9.8M per acre

Land Value
Per Acre (%)

I > 40,000,000

I 20,000,001 - 40,000,000
B 10.000,001 - 20,000,000
B 8.000,001 - 10,000,000
I 6,500,001 - 8,000,000
4,500,001 - 6,500,000
3,500,001 - 4,500,000
2,000,001 - 3,500,000
1,000,001 - 2,000,000
< 1,000,000
0

O
s .
Co

Miramar Beach

Santa Rosa Beach —/

Seaside ——

Alys Beach .

Rosemary Beach

Paxton
AL
<y 184 M
o
Oga o
@
. =S
¥ e
&0
DeFuniak Springs
en - )
s ——
Freeport
;.- ‘l"\. -~
ton Cou nty
J .,--”O\)od Wash\(\q &
'@C’ 1%

Source: Walton County Assessor (2023)
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Value Per Acre: Walmarts
Walton County, FL

‘Walmart (Defuniak Springs)
$359K per acre
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~“Walmart (Santa Rosa)___
$817K per acre

Source: Walton County Assessor (2023), Google Maps



;| Value Per Acre: Walmarts
i Walton County, FL

Walmart Average:

$0.5M per acre




Land Use Type:

Residential




Value Per Acre: Single Family Residential
Walton County, FL

Walmart Average

Source: Walton County Assessor (2023), Google Maps



: | Value Per Acre: Single Family Residential
= Walton County, FL

Single Family Average:

$1.1M per acre




Value Per Acre: Townhomes
Walton County, FL
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SmaII Duplex | "‘ \ 'h’ aﬁﬁi
$1.3M per acre |

Freeport Townhome k- <> - = 1| Inlet Beach Townhome
$2.2M per acre & . .|| $42.0M per acre

Walmart Average
$0.5M per acre

Source: Walton County Assessor (2023), Google Maps



= | Value Per Acre: Townhomes
i Walton County, FL

Townhome Average:

$5.7M per acre




Value Per Acre: Multifamily Residential
Walton County, FL
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Freeport Village
$O.8NM@

Source: Walton County Assessor (2023), Google Maps



Value Per Acre: Multifamily Residential
Walton County, FL

The Residences at .I No - rsound Ori g Taks Apa rtm n s £ j s ‘;' b s
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Seaview Apartments

Walmart Average $5.8M per acre
$0.5M per acre E

Source: Walton County Assessor (2023), Google Maps



7 | Value Per Acre: Multifamily Residential
= Walton County, FL

Multifamily Average:

$1.9M per acre




Value Per Acre: Peak Parcel
Walton County, FL

That's a
$9.1M home on
0.05 acres!

: Single Family Home (Alys Beach) Bl
! $158M per acre W

Walmart Average
$0.5M per acre

Source: Walton County Asse_:ssor (2023)



Residential Properties: Comparison of Average Value Per Acre
Walton County, FL

Walmart Average
$0.5M per acre

Source: Walton County Assessor (2023), Google Maps



Land Use Type:

Commercial



Value Per Acre: Big Box Commercial
Walton County, FL
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Pub_|i>£ (Freeport)

Walmart Average $850K per acre

$0.5M per acre

Source: Walton County Assessor (2023), Google Maps



Value Per Acre: Commercial Centers
Walton County, FL
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Highway Commercial (Santa Rosa) =
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Santa Rosa Plaza
$1.3M per acre =
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$876K per acre
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Source: Walton County Assessor (2023), Google Maps



Value Per Acre: Main Street Commercial
Walton County, FL

Katie Beth's
$2.4M per-acre
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' $3.8M per acre >

Walmart Average
$0.5M per acre

Source: Walton County Assessor (2023), Google Maps



Land Use Type:

Mixed Use




Value Per Acre: Mixed Use Buildings

Walton County, FL

> A=

.

[ ]
r

-

$10.7M per acre PR R . $20.7M per acre

Source: Walton County Assessor (2023), Google Maps



Look:

A Lasting Value
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Historic Buildi

Value Per Acre

Walton County, FL
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$0.5M per acre

Walton County Tax Assessor (2023), Google Maps, mainstreetdfs.com

Source


http://mainstreetdfs.com

Value Per Acre: Historic Buildings
Walton County, FL

Soirée Restaurant
$6.8M per acre

Walmart Average
$0.5M per acre

Source: Walton County Tax Assessor (2023), Google Maps



Value Per Acre: Historic Buildings

Walton County, FL

Early 1900s

USS CAWTHON.
TORE

FPuBsLISHED &y = e NG
01063'- CAWTHON,
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Walmart Average
$0.5M per acre

Source: Walton County Tax Assessor (2023), Google Maps, mainstreetdfs.com



http://mainstreetdfs.com

Value Per Acre: Historic Buildings
Walton County, FL

Walmart Average

$0.5M per acre

Source: Walton County Tax Assessor (2023), Google Maps, mainstreetdfs.com



http://mainstreetdfs.com

