
Tax Systems
How Your Services are Funded
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North CarolinawikiHow Your Taxes Work
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FloridawikiHow Your Taxes Work
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Only $25K is 
removed in the 
school district!

Wait, 
there’s more!
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FloridawikiHow Your Taxes Work

Commercial*

Residential 
Homestead

Source: usinflationcalculator.com, waltonpa.com

Prices can 
increase faster than 

property taxes!
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Value

10%

3% or CPI 
(whichever is lower)

Annual Increase 
Value Cap

*Includes non-primary residential and apartments

3%
3%

Consumer Price Index (CPI) Save Our Homes Cap

https://www.usinflationcalculator.com/inflation/consumer-price-index-and-annual-percent-changes-from-1913-to-2008/
https://waltonpa.com/exemptions/save-our-homes/


Source: floridarevenue.com
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Savings for owner? YES!

wikiHow Your Taxes Work Florida

https://floridarevenue.com/taxes/Documents/flFarmTeamCardFAQs.pdf


Budget
Your City by the Numbers



We are mapping Property Taxes.

Revenues: $310M Expenditures: $259M

Licenses & Permits
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Charges for Services
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Miscellaneous
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Intergovernmental
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Sales/Other Taxes
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Tourist Taxes
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 Property Taxes
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Debt Service
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Physical Environment
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Transportation
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Economic Development
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General Government
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Source: Walton County, FL ACFR (2023)

2023 Governmental Funds 
Walton County, FL

$310M



Source: Walton County, FL ACFR (2023)

2023 Governmental Funds 
Walton County, FL

ExpendituresRevenues

$310M

Funds

$60M   Tourist Tax (Accommodation)

$113M   Property Tax

$43M   Sales/Other Tax

$41M   Intergovernmental

$25M   Miscellaneous

$15M    Charges for Services

$13M    Licenses & Permits

General

Fines & Forfeitures

Tourist Development

Transportation, 
Solid Waste, 
Other

$259M

Public Safety   $75M

General Government   $48M

Economic Development   $33M

Capital Outlay   $52M

Debt Service   $4M

Transportation   $17M

Human Services/Culture/Recreation   $15M

Physical Environment   $15M



Source: Walton County, FL ACFR (2023), visitsouthwalton.com

2023 Governmental Funds 
Walton County, FL

ExpendituresFunds

General

Fines & Forfeitures

Tourist Development

Transportation, 
Solid Waste, 
Other

$259M

Public Safety   $75M

General Government   $48M

Economic Development   $33M

Capital Outlay   $52M

Debt Service   $4M

Transportation   $17M

Human Services/Culture/Recreation   $15M

Physical Environment   $15M

Beach Ops
8%

Events
10%

Admin & Sales
14%

Marketing & Communications
24%

Beach Nourishment Infrastructure
44%

Funded by the Tourist 
Development Tax 

https://www.visitsouthwalton.com/userfiles/2022_annual_report_9pg.pdf


Case Study: Economic MRI®

Walton County, 
Florida



Total Market Value 
Walton County, FL

N

30,000,001 - 50,000,000

Total Market 
Value ($)

20,000,001 - 30,000,000
10,000,001 - 20,000,000
7,500,001 - 10,000,000
1,000,001 - 7,500,000
750,001 - 1,000,000
500,001 - 750,000
100,001 - 500,000
10,001 - 100,000
< 10,000
0

50,000,001 - 75,000,000
> 75,000,000

Source: Walton County Assessor (2023)
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Market Value Per Acre 
Walton County, FL

N

Source: Walton County Assessor (2023)
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Market Value Per Acre 
Walton County, FL

N

Source: Walton County Assessor (2023)
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Market Value 
Per Acre ($)
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1,000,001 - 7,500,000
750,001 - 1,000,000
500,001 - 750,000
100,001 - 500,000
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0
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Land Value Per Acre
The Economics of Land Use



Behavioral Economics



Source: Cheyenne, WY

Dell Avenue

N

Land Value Per Acre 
Cheyenne, WY

35,001 - 40,000

Land Value 
Per Acre ($)

30,001 - 35,000
25,001 - 30,000
20,001 - 25,000
15,000 - 20,000
10,001 - 15,000

40,001 - 45,000
> 45,000

5,001 - 10,000
< 5,000



Tax
Code



MARKET  FORCES



CHOCTAWATCHEE BAY

Land Value Per Acre 
Walton County, FL

N

Source: Walton County Assessor (2023)
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Vacant Residential Lot (Alys Beach) 
$9.8M per acre



Land Use Types
Local Samples of Buildings and Developments



Walmart (Santa Rosa) 
$817K per acre

Value Per Acre: Walmarts 
Walton County, FL

Walmart (Defuniak Springs) 
$359K per acre

Source: Walton County Assessor (2023), Google Maps



Walmart (Santa Rosa) 
$817K per acre

Walmart (Defuniak Springs) 
$359K per acre

Source: Walton County Assessor (2023), Google Maps

Walmart Average: 

$0.5M per acre

Value Per Acre: Walmarts 
Walton County, FL



Land Use Type:

Residential



Walmart Average 
$0.5M per acre

Value Per Acre: Single Family Residential 
Walton County, FL

Source: Walton County Assessor (2023), Google Maps



Walmart Average 
$0.5M per acre

Source: Walton County Assessor (2023), Google Maps

Single Family Average: 

$1.1M per acre

Value Per Acre: Single Family Residential 
Walton County, FL



Walmart Average 
$0.5M per acre

Value Per Acre: Townhomes 
Walton County, FL

Source: Walton County Assessor (2023), Google Maps

Small Duplex 
$1.3M per acre

Freeport Townhome 
$2.2M per acre

Inlet Beach Townhome 
$42.0M per acre



Walmart Average 
$0.5M per acre

Source: Walton County Assessor (2023), Google Maps

Small Duplex 
$1.3M per acre

Freeport Townhome 
$2.2M per acre

Inlet Beach Townhome 
$42.0M per acre

Townhome Average: 

$5.7M per acre

Value Per Acre: Townhomes 
Walton County, FL



Value Per Acre: Multifamily Residential 
Walton County, FL

Walmart Average 
$0.5M per acre

The Sanctuary 
$1.9M per acre

Freeport Village 
$0.8M per acre

Source: Walton County Assessor (2023), Google Maps



Value Per Acre: Multifamily Residential 
Walton County, FL

Walmart Average 
$0.5M per acre

Seaview Apartments 
$5.8M per acre

The Residences at 393 North 
$3.8M per acre

Watersound Origins Apartments 
$3.4M per acre

Source: Walton County Assessor (2023), Google Maps



Walmart Average 
$0.5M per acre

Seaview Apartments 
$5.8M per acre

The Residences at 393 North 
$3.8M per acre

Watersound Origins Apartments 
$3.4M per acre

Source: Walton County Assessor (2023), Google Maps

Multifamily Average: 

$1.9M per acre

Value Per Acre: Multifamily Residential 
Walton County, FL



That’s a 
$9.1M home on 

0.05 acres!

Value Per Acre: Peak Parcel 
Walton County, FL

Walmart Average 
$0.5M per acre

Source: Walton County Assessor (2023)

Single Family Home (Alys Beach) 
$158M per acre



Residential Properties: Comparison of Average Value Per Acre 
Walton County, FL

Single Family

Multifamily

$1.1M

$1.9M

$5.7M
Townhomes

Walmart Average 
$0.5M per acre

Source: Walton County Assessor (2023), Google Maps



Land Use Type:

Commercial



Value Per Acre: Big Box Commercial 
Walton County, FL

Walmart Average 
$0.5M per acre

Source: Walton County Assessor (2023), Google Maps

Publix (Santa Rosa) 
$642K per acre

Publix (Freeport) 
$850K per acre

Lowe’s (DeFuniak Springs) 
$527K per acre



Highway Commercial (Santa Rosa) 
$876K per acre

Santa Rosa Plaza 
$1.3M per acre

Water Color Crossings 
$1.5M per acre

30Avenue 
$2.2M per acre

Value Per Acre: Commercial Centers 
Walton County, FL

Walmart Average 
$0.5M per acre

Source: Walton County Assessor (2023), Google Maps



Value Per Acre: Main Street Commercial 
Walton County, FL

Walmart Average 
$0.5M per acre

Source: Walton County Assessor (2023), Google Maps

Katie Beth’s 
$2.4M per acre

Soirée Restaurant 
$6.8M per acre

Hotel DeFuniak 
$3.8M per acre



Land Use Type:

Mixed Use



Source: Walton County Assessor (2023), Google Maps

Value Per Acre: Mixed Use Buildings 
Walton County, FL

Walmart Average 
$0.5M per acre

5231 E County Hwy 30A 
$10.7M per acre

Village of South Walton Beach 
$20.7M per acre



A Closer Look:

A Lasting Value



Value Per Acre: Historic Buildings 
Walton County, FL

Source: Walton County Tax Assessor (2023), Google Maps, mainstreetdfs.com

Walmart Average 
$0.5M per acre

Built 1913

http://mainstreetdfs.com


Walmart Average 
$0.5M per acre

Source: Walton County Tax Assessor (2023), Google Maps

Soirée Restaurant 
$6.8M per acre

Value Per Acre: Historic Buildings 
Walton County, FL

2024



Walmart Average 
$0.5M per acre

Source: Walton County Tax Assessor (2023), Google Maps, mainstreetdfs.com

Value Per Acre: Historic Buildings 
Walton County, FL

Early 1900s

http://mainstreetdfs.com


Walmart Average 
$0.5M per acre

Source: Walton County Tax Assessor (2023), Google Maps, mainstreetdfs.com

Value Per Acre: Historic Buildings 
Walton County, FL

$818K per acre
$2.2M per acre

$2.0M per acre

$3.1M per acre

2024

http://mainstreetdfs.com

